Project Economics

» Costs Analysis (see page 91 - 94) - 33 years project life-time period (and an additional
10 - 12 months investment & authorization period)

= Total Initial Investments Required (1 years period) € 20,000,000
= Total Additional Investments Required (15t operational year) € 25,000,000
= Extraction & Processing Costs (33 years operation) € 1,869,695,168
= Depreciation (incl. Assets & Additional Equipment) €201,112,673

Total Costs (33 years operational period): €2,115,807,842

» Revenue & Cash Flow Analysis (see page 95 - 98) - 33 years operational phase

= Revenues - Cuci Sand Quarry € 14,345,095
= Revenues - Neaua Sand & Clay Quarry €18,547,175,277
Total Revenue (33 years operational period): € 18,561,520,372

» Project Profitability Analysis (see page 89 - 90)

= Gross Profit - 33 years operational phase €16,691,825,204
= Net Profit - 33 years operational phase €13,852,198,526
= Net Present Value @ 8.90% discount rate € 3,376,464,871
= Net Present Value @ 20.00% discount rate € 1,258,967,302
= Internal Rate of Return 570 %
= Return on Investment - in 33 years operation 69,261 %

Project Net Yearly Profit & Capital Accumulation Forecast

Thesaur Quartz Sand Project

C—INet Yearly Profit (EUR) Capital Accumulation (EUR)

Thesaur Silica Sand Deposit: https://www.youtube.com/watch?v=huqBc04SUPI
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